~ lawfully claiming the same on any part thereo
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to TO HAVE AND TO HOLD, ali an‘d\singular' the said premises unto the Mortgagee, its s st and. ig
orever. 3 B . . - D

Lo P H
The Mortgagor covenants -that he is lawfully. seized of the premises hereinabove described in fee simple absolute, .
that he hasvgood right and lawful authority *to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoéver. ‘T\hc Mortgagor further covenants to warrant and forever defend all

and singular the premises unto the Mortg;4§§f forever; from and against the Mortgagor and all persons whomsgever

© ' - It is understood that each of the words, note; mortgagor and mortgagee rcspéctively, whether in thpﬂﬂngufag: or.
plural anywhere in this morigage, shall be singular if one only and shall be plural jointly and severally if more than
ouc, and that the word their if used anywhere in this mortgage shall be taken to mcan his, her or its, wherever the context

so implies or admits. - ‘

And said Mortgagors, for themselves and their heirs, legal representatives, successors and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns: -

1. To pay all and singular-the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally- become
due. . . )

. 2. To pay all and singular th¢ taxes, assessments, levies, liabilitics, obligations and incumbrances of every nature
and kind now on said deseribed :property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upen, and/or that herfafter may be levied or assessed upon this mortgage and/or the indebtedness secured hereby, each
and every, when dug and payable according to law, before they become delinquent, and before any interest attaches or
any penalty is incurred; and in\so far as any thereof is of record.the same shall be promptly satisfied and discharged of
record andythc original official document (such as, for instance, the tax receipt or .the satisfaction paper officialty en-
dorsed or certified) shall be placed in the Rands of said MMortgagee within ten days next after payment; and in the event
that apy thercof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof
wifffout waiving or affecling any option, lien, equity, or right under or by virtue of this mortgage, and the full Amount
of each and every such payment shall be immediately due and payable and shall bear interest from the .date thereof until
paid .at the rate of seven per cent per annum and together. with such interest shall be sceured by the lien of this mortgage.

3. To place and continuously keep the improvements now or hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company or companies as may be approved by said Mortgagee against loss by

fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any interest
therein og part thercof, shall contain the usual standard Mortgagee clause making the loss under ‘said policics, each and
every, payRble to said Morigagee as its interest may appear, and each and every such policy shall be promptly delivered to
and held by said Mortgagee; and, not less thaw ten days in advance of the expiration of each policy to deliver to- said ;
Mortgagee a renewal thercof, together with a receipt for the premium of such renewal; and there shall be no insurance

placed on any of said buildings, any interest therein or part thereof, unless in the form and- with the loss payable as

aforesaid; and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort- -
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is héreby’
authofized and directed to make payment for such loss directly to said Mortgagee instead of" to Mortgagors and said Mort-

gagee juintly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its

option receive and apply the same, or any part thereof, to the reduction of the indebtedness hereby secured or fo the

restoration or repair of the property ddmaged without thereby waibing or impairing any equity, lien or right under or by

virtue of this mortgage: and in the event said Mortgagors shall for any rcason fail to keep said premises so insured or

fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any premium

therefor, ar in any respect fail to perform, discharge, exccute, effect, complete, comply with and abide by this covenant,

or any part hereof, »aid Mortgagee may place ahd pay for such insurance or any part thercof withoutt wiiving or affecting *
any option, lien, equity, or right under or by virtae of this mortgags, and the full pmount of each and every such payment

shall be immediately due and=payable and ‘shall bear interest from the date theredf until paid at the rate of seven per cent

per annum and together with such interest shall be secured by the lien of this mortgage. .

4 To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to. permit,
commit or suffer no waste, impairment or deterioration of said property or any part thereof and te kecp the same and
improvements thereon in good condition and repair, :

5. To pay all and singular the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Morlgagee because and/or in the event of the failure on the part of the said
Mortgagors to duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by ecach and
every the <tipulations, agreements, conditions and covenants of said promissory note, and this mortgage, any or either, ::md
said costs, charges and cxpenses, each and every, shall be immediately due and payable, whether or not there be notice,
demand, attempt to collect or suit pending, and the full amount of each and every such payment shall bear interest from «
the date thercof until paid at the rate of seven per cent per anunum; anid all costs, charges and expenses so incurred or
paiﬂ, together with such interest, shall be segured by the lien of this mortgage. -

6 That (a) in the event of any breach of this mortgage or default on the part of the lﬁ"tgagors, or (b) in the
event any of said sums-of money herein referred to be not promptly and fully paid within ten days next after the same
severally become due and payable, without notice, or (¢} in the event each and every the stipulations, agreements, con-
ditions and covenants of sanl promjssory note and this mortgage, any or either, are not duly and fully performed, dis-
charged, executed, eiiected, completed, complied with and abided by; then, in either or any such event, the said aggregate’
sum mentioned n o said premissory note then remaining napaid, with interest accrued, and all moneys sccured hereby,
shall become due and pavable forthwith, ar therealfter, at the option of said Mortgagee, as fully and completely us if a_ll
of the «ail cuims of money wore arigmally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage to the contrary notwithstanding; and thereupon or thereafter at the option of said, Mortgagee, without
notice o demand, suit at law or in cquity, theretofore or thereafter begun, may be prosccuted as if all moneys secured
herelby had matured prior 1o its institution.

7. That the Mortgagor hereby assigns all the rents, issues, and profits of the morigaged premises from and after
any default hereunider and <hinnld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall.
have the night o have a receiver appointed of the rents, dssucs, and profits, who, after deducting all charges and cxpenses
attending such proceedmgs and the execuiion of his trust as recciver, shall apply the residue of the rents, issues, and
profite, toward the payment of the debt secured hercby. S :

&  To duly, promptly and fully perform, discharge, execute, ¢ffect. complete, comply’ with and abide by each and
every the stipulations, agpreements, conditions and covenants.in said promissory note and in this mortgage set forth.

9. As further sccurnity for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and.agree as follows: . - - N

5

(a)  That in additign 1o the monthly installments to be paid under Jthe termis of the note sccured hereby, they

will pay to the Mortgagee if the Mortpagee shall so sequire a sum of money cqual to 1/12 of annual taxes and assess-

mepts and premium or presnums of fue and tornado insurance, or ather hazard insurance as estimated by the Mortgagee,

which last said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessents
and fire and tornado insurance are other hazard insurange -

(by That it the totsl of the payments made by the Mortgagars under paragiaph (a) shall exceed the amount
of paymonts actually made by the Mortgage rotaxes and ascesminents and insucance premiums, as the ease may be,
suchoexcess shall e civdited by the Mortgapee on subsequent payments of the sune nature 1o be made by the Mortga-
girs T, buwever, the mosthls payments made by the Mortgagors under paragraph (a) shall not be suffigient to pay
taxey and tesessments and emrance prémnime, as the, case ay he, when the same shall becomie due and payable, then -
the Mortyapore slall gy o the Mongager any amonnt pecessary to make up the deficiency on or before the date when ‘
payment of wuch taees ssecments o mswance prennmins shall be due Upon fwhie of the Maortgagors to make the
weenthh povinents providad an parsgraph ta) above, such fodure shall consutnte a dofanlt gader this mortgage.

e

W Tk manth all pavinents meutioned o subparagraph (ad of paragraph 9 hereinabove, and all pavments to
e minte wieder the wots sevuned hoeby, shall Le added tagether and the agprepate onount thereof@hall be paid by the
Moty s g sagle pasnnnt Any dotno ney e the amount of o grerepate menthly payment shall, unless made
poed Doy the Moitaprias Taeer o the due date of the next sueh payrent, constitote a defanlt under this mertgage. To
cover the eatta onpeonne mveloed in handling defipuent pavmients, the Muottzapee angy colled™a 4late charge” not to
taceed two cents b ocach dodiar of cach paytnent anore than filtcen days in arrears. * . ’ s
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